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Kappa Beta Delta International Honor Society 
Associate Degree Institutions 

 

History 
Kappa Beta Delta was established in 1997 at the Accreditation Council for Business Schools 

and Programs Annual Conference as a national honor society to recognize students in 

accredited associate degree granting institutions for their high academic achievement in 

business programs. 

 

As the result of an agreement between the Federation of Business Honor Societies, all current 

and future ACBSP accredited associate degree granting institutions are eligible to establish 

Kappa Beta Delta chapters. 

 

This honor society was established as a way to encourage and reward scholarship and 

achievement among students who are pursuing associate degrees in ACBSP-accredited 

institutions. The students in KBD are majoring in fields of business, management, 

administration, and other business programs. KBD encourages and promotes personal and 

professional improvement and a life distinguished by honorable service to humankind. 

 

Eligibility 

Students are eligible for lifetime membership based upon the following criteria: 

 

• Must rank in the upper 20% of students pursuing business degrees at the time of 

invitation to membership 

 

• Must have completed a minimum of 15 semester hours of credit, of which a 

minimum of six are in business subjects toward the degree program 

 

• Must have a minimum grade point of average of 3.0 on a 4.0 scale 

 

Transfer students who meet the qualifications for membership may be inducted after they have 

completed a minimum of one term of work within the department, division, or school of 

business. Provided the student’s overall record is of Kappa Beta Delta caliber, he/she will 

become a member. 

 

Benefits 

Kappa Beta Delta provides numerous benefits to its members, including scholarship 

opportunities, a one-year subscription to BusinessWeek, and lifetime recognition. A Kappa 

Beta Delta chapter is one of the rewards of ACBSP accreditation and provides a means by 

which an institution may give lifetime national recognition to its outstanding graduates.  

 

Meaning & Purpose 
The Greek letters, Kappa, Beta, and Delta stand for Kratisteuo, Bebaous, and Dokimos, which 

are defined as: To Excel, Trustworthy, and Genuine, Esteemed. The purpose of KBD is to 

encourage and recognize scholarship and accomplishment among students of business pursuing 

associate degrees. To encourage and promote personal and professional improvement and a life 

distinguished by honorable 
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PROCEDURES FOR ESTABLISHING 

A CHAPTER OF THE 

KAPPA BETA DELTA INTERNATIONAL HONOR SOCIETY 

IN BUSINESS 
 

 

The Kappa Beta Delta International Honor Society is for students who are enrolled in institutions 

accredited by the Accreditation Council for Business Schools and Programs (ACBSP).  Kappa 

Beta Delta was established to encourage and recognize scholarship and accomplishment in the 

pursuit and completion of studies in business, management and administration that culminates in 

the conferral of the associate degree. 

 

To establish a chapter of this society, institutions must document the following: 

 

 1. Accreditation of the business unit by the Accreditation Council for Business 

         Schools and Programs (ACBSP). 

 

 2. Submit a letter on college letterhead stationary requesting the establishment of a 

  Chapter of the Society.  This letter must be signed by an appropriate senior level 

  administrator of the college in order to document the institution’s endorsement 

  and support of this request. 

 

 3. A petition, which is signed by all individuals (college administrators, faculty,  

 and potential student members), must be completed and submitted along with  

 the letter of request described in item #2, above. 

 

 4. A proposed constitution to govern the activities of the chapter, once established 

must be prepared and submitted along with the letter of quest and petition.        

(sample constitution provided on page 5 of this document) 

 

 5. The fee of two hundred dollars ($200) must accompany the letter of request and 

  the petition signed by those who will support and/or or constitute the  

  membership of the chapter. 

 

Upon submittal of the above information, the National Office staff will review, analyze and 

process the material for the approval by the Board of Directors of Kappa Beta Delta.  The Board 

of Directors will act on the recommendation of the Managing Director; and upon approval, the 

Board of Directors will authorize the establishment of a chapter, the assignment of the Greek-

letter designation for said chapter and the issuance of a Certificate to confirm such establishment. 
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The Managing Director will forward the notice of Chapter approval along with the Certificate, 

Personal Data forms, which are to be completed by each student inductee, and the Induction 

Ceremony Procedures.  Prior to such formal program, the Chapter Officers must submit the 

following: 

 

 1. Personal Data Form for each student to be formally inducted into the Chapter. 

 

 2. Certification that each inductee has met the following eligibility requirements  

 for membership. 

 

  a. Each student must have completed at least 15 hours of credit with a minimum 

       of six credit hours completed in business courses. 

 

  b. Each student must rank in the upper 20% of her/his class, based upon a  

       minimum grade point average of 3.0 on a 4.0 scale. 

 

  c. A check in the amount sufficient to cover the membership fee of $40.00 for  

      each student must be submitted with the above information. 

 

The National Office of Kappa Beta Delta will prepare individual Certificates of Membership for 

each student and will provide the Society lapel pin for the formal induction ceremony. 

 

The Associate Degree Board of Commissioners and the Board of Directors of Kappa Beta Delta 

look forward to the establishment of chapters on the campuses of each ACBSP accredited 

institution that confers the Associate Degree. 

 

The National Office of Kappa Beta Delta will provide any assistance necessary to assure the 

efficient completion of all requirements for the establishment of Kappa Beta Delta Chapters on 

behalf of the outstanding students who are distinguishing themselves through the attainment of 

high scholastic standing in our member institutions. 
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CHAPTER CONSTITUTION 

 
“Model College” 

Alpha Chapter 

 
KAPPA BETA DELTA 

 
ARTICLE I – NAME 

 
This chapter shall be known as the Model College Alpha Chapter of Kappa Beta Delta. 

 

ARTICLE II – PURPOSES 
 

The purposes of this society shall be to encourage and recognize scholarship and accomplishment 

among students of business, management, and administration; and to encourage and promote 

aspirations toward personal and professional improvement and a life distinguished by honorable 

service to humankind.  It is organized exclusively for charitable and educational purposes. 

 

ARTICLE III – MEMBERSHIP 
 

Section 1.  Qualifications 

Membership shall be limited to those of high scholarship and of good moral character.  Kappa 

Beta Delta does not discriminate on the basis of age, color, disability, national origin, political 

affiliation, race, religion or gender in the administration of membership or other programs. 

 

Section 2.  Criteria 

 Subsection 1.  Students 

Candidates for associate degrees who rank in the upper 20% of those students pursuing business 

degrees at the time of invitation to membership following completion of at least 15 semester 

hours of credit with a minimum of six semester hours of credit in business subjects toward the 

degree program in which they are enrolled provided they have completed a minimum of one term 

of work in the department, program, college, or school of business in which the chapter is located, 

provided their overall record, in the judgment of the collegiate chapter, is Kappa Beta Delta 

caliber. 

 

 Subsection 2.  Instructional, Research, and Administrative Staffs 

A member of the instructional, research or administrative staff of the department, program, 

college, or school of business holding full-time appointment may be inducted to active 

membership.  Part-time faculty may be inducted to active membership after having taught 

business for four (4) semesters with at least one (1) semester at the institution where the chapter 

is located.  Faculty may be initiated without restriction to number.  The President of an institution 

may be inducted to active membership without regard to field of degree of teaching 

responsibilities. 
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 Subsection 3.  Honorary Members 

A chapter may induct up to two (2) individuals annually who have distinguished themselves in 

the practice of business, management, or administration. 

 

Section 3.  Nomination for Collegiate Chapter Membership 

The Model College Chapter shall have a nominating committee which shall consist of at least 

three (3) members, at least two (2) of whom shall be members of the instructional, research, or 

administrative staffs of Model College.  No nominations for election to membership may be made 

except by the nominating committee. 

 

Section 4.  Election to Collegiate Chapter Membership 

A three-fourths (3/4) affirmative vote of those members present at a duly called meeting of Model 

College is necessary for election to membership in Model College. 

 

Section 5.  Transfer of Student Members 

Those elected to membership will be so notified by the secretary-treasurer. 

 

Section 6.  Transfer of Student Members 

A student member of Kappa Beta Delta, in good standing, who transfer to Model College Chapter 

shall enjoy all the rights and privileges of the Model College, but shall be considered an official 

member of the chapter in which the student was inducted. 

 

Section 7.  Government of Collegiate Chapters 

The active (voting) membership of the collegiate chapter shall consist of (1) student members of 

the collegiate chapter, (2) those members of society who are on the instructional, research, or 

administrative staffs of the department, program, college, or school of business in which the 

chapter is located, and (3) the officers of the collegiate chapter. 

 

ARTICLE IV – OFFICERS 
 

The officers of the Model College Chapter shall be President, Vice President, and Secretary-

Treasurer.  The Secretary-Treasurer of each collegiate chapter shall be a member of the 

instructional, research, or administrative staff who is a member of the society.  The Secretary-

Treasurer shall also serve as the chapter faculty advisor. 

 

Section 1.  Election of Officers 

A majority vote of the members present at a duly called meeting of the Model College Chapter 

shall be necessary to elect officers.  Any vacancy caused by resignation or otherwise shall be 

filled by appointment by the President. 

 

Section 2.  Term of Office 

The term of office of the Secretary-Treasurer shall be three years and the terms of the other 

officers shall be one year. 
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ARTICLE V – MEETINGS 
 

Meetings may be called at any time by the president or, if the President’s office is vacant, by the 

faculty advisor by means of a written notice to the active membership.  Written notice of such 

meetings must be sent at least one week prior to the meeting.  There shall be at least two (2) 

meetings per year. 

 

An affirmative vote of three-fourths (3/4) of the active members who are present and voting at a 

duly called meeting shall be required and sufficient for the election of new members.  Voting 

privileges shall be limited to active members.  A simple majority vote of the active members who 

are present at a duly called meeting shall be required and sufficient for the election of chapter 

officers and members of the nominating committee.  Voting shall be by secret ballot if requested 

by one of more of the voting members present. 

 

 

ARTICLE VI – FEES 
 

The induction fee for each new member shall be the national induction fee (plus a chapter fee, if 

applicable).  All fees must be paid in full for a member to be considered in good standing. 

 

ARTICLE VII – OFFICIAL EMBLEM 
 

The emblem shall be a gold key of such design as determined by the Board of Directors of Kappa 

Beta Delta shall be official ritual. 

 

ARTICLE VIII – THE RITUAL 
 

The ritual adopted by the society in 1997 and subject to amendment by the Board of Directors of 

Kappa Beta Delta shall be the official ritual. 

 

ARTICLE IX – DELEGATES TO NATIONAL CONVENTIONS 
 

The faculty advisor or duly appointed representative shall be the delegate to the Kappa Beta Delta 

annual convention.  The faculty advisor or a duly appointed representative shall be entitled to 

vote and to represent the chapter on all matters brought before the convention. 

 

ARTICLE X – FISCAL YEAR 
 

The fiscal year of the Model College Chapter shall cover the twelve months ending on June 30. 

 

ARTICLE XI – ANNUAL AUDIT 
 

The financial records of the chapter shall be audited annually at the end of each fiscal year by the 

financial audit committee.  The committee shall report in writing to the President who shall turn 

the report over to the Secretary-Treasurer.  The Secretary-Treasurer shall read the report to the 

members of the chapter at the next meeting. 
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ARTICLE XII – DISTRIBUTION OF ASSETS ON DISSOLUTION 
 

At such time as the Model College Chapter of Kappa Beta Delta shall be dissolved, its assets 

shall revert to a scholarship fund determined by the active members of the chapter at the time of 

such dissolution.  No part of the assets of this society at dissolution shall inure to the benefit of 

any person or organization other than the society before mentioned. 

 

ARTICLE XIII – AMENDMENTS 
 

This constitution may be amended by a three-fourths (3/4) vote of the members attending a duly 

called meeting.  No amendment to this constitution shall be effective until a copy of the 

amendment has been filed with the National Office of Kappa Beta Delta. 

 

A signed copy of the local chapter constitution must be filed with the National Office. 

 

Send copy to: 

 

 Kappa Beta Delta International Honor Society 

 11520 West 119th Street 

 Overland Park, KS  66213 

 

Copy to be held by: 

Faculty advisor for the chapter 

 

 

School Name: ________________________________________________________________ 

 

 

Date of approval by chapter: ______________________ 

 

 

Name of chapter president: ______________________________________________________ 

 

 

 Signature: ___________________________________________________________ 

 

 

Name of faculty advisor: ________________________________________________________ 

 

 

 Signature: ___________________________________________________________ 
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SAMPLE PETITION FOR A LOCAL CHAPTER OF  

KAPPA BETA DELTA 
(Please prepare this letter on College letterhead to be submitted to the 

Board of Directors at the below-listed address). 

 

 

 

Board of Directors 

Kappa Beta Delta International Honor Society 

11520 West 119th Street 

Overland Park, KS  66213 

 

Dear Directors of Kappa Beta Delta: 

 

We, the following business faculty and head of the business program of ____________________ 

Community College, have read the Governing Documents of Kappa Beta Delta and are heartily 

in accord with the purposes of the organization and are desirous of organizing a local chapter of 

Kappa Beta Delta. 

 

We believe that the students, faculty members, and administration of the 

_____________________ Community College would benefit from and welcome a chapter on 

our campus.   In addition, we have obtained the necessary approval at the institutional level and 

agree to encourage and support this Society in fulfilling its purpose of recognizing scholarship 

and accomplishment among students of business, management, and administration.  We further 

certify that our business programs are accredited by the Accreditation Council for Business 

Schools and Programs (ACBSP). 

 

Therefore, we request that the Board of Directors of Kappa Beta Delta grant a chapter to this 

petitioning group. 

 

In anticipation of the approval of this petition, we pledge that we shall comply with the provisions 

of the Governing Documents of Kappa Beta Delta. 

 

Please return your petition with signatories on College letterhead and your chapter’s 

proposed constitution to: 

 

Kappa Beta Delta Honor Society 

11520 West 119th Street 

Overland Park, KS  66213 

 

Telephone:  (913) 339-9356 

Fax:  (913) 339-6226 

E-Mail:  kbd@acbsp.org 

 

 

 

 

 

 

 

mailto:kbd@acbsp.org
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MEMBERSHIP/INDUCTION  

POLICIES AND PROCEDURES 
 

 

Personal Data Forms 
Collect completed Personal Data Forms from students. Make sure that each student has filled 

out the forms legibly and is aware that their name will appear on the Certificate of Membership 

EXACTLY as it is written on the Personal Data Form.  

 

Personal Data Forms can be submitted electronically and sent to KBD@acbsp.org as an 

attachment. An excel spreadsheet can also be submitted in lieu of the Personal Data Forms as 

long as all pertinent information is included (specifically, first, middle and last name, mailing 

address and permanent email address).  

 

Induction Materials Lead Time 
Personal Data Forms and all other Induction Ceremony needs must be received TWO WEEKS 

prior to the induction ceremony to give staff ample time to prepare and ship the certificate and 

lapel pins. If a two-week notice is not given, the chapter may incur expedited shipping costs. 

 

Membership Fees  
There are a couple ways the $40 membership fees can paid: 

1. Students can submit payment with their completed Personal Data Form to their 

Chapter Advisor. The forms and payments (made payable to Kappa Beta Delta) 

can then be sent to National Office for processing.  

 

2. Some institutions have set up Kappa Beta Delta accounts with their 

Registrar/Finance Department so students can simply pay the fee to the 

institution directly. The Chapter Advisor can then send in the Personal Data 

Forms (via mail or electronically) and ask to be invoiced. An electronic invoice 

will be emailed to the advisor who can submit for payment by the institution. 

Any expedited shipping costs will be added to the invoice.  
 

3. All invoices are net 30 days. Please note that student names will not be 

submitted to BusinessWeek until the invoice is paid in full.   
  

 

Questions?  
If you have any questions, please email KBD@acbsp.org or call 913-339-9356.  

 

 

 

 

 

 

 

 

 

 

 

mailto:KBD@acbsp.org
mailto:KBD@acbsp.org


          P   E   R   S   O   N   A   L      D   A   T   A        F   O   R   M 
 

             

     Kappa Beta Delta 
                                          
 

This form must be completed for each inductee into the Honor Society and 

must accompany the inductee’s membership fee. 
 

Please note: Membership Certificate will be printed using the information below. Please write 

legibly and enter your name exactly as you’d like it to read on your certificate. 
 
Dr. 

Ms. 

Mrs. 

Mr.____________________________________________________________________________ 

(Type or Print)  Last Name   First    Middle 

 

 

________________________________________________________________________________ 

Permanent Address or Parent’s Address  

 

 

________________________________________________________________________________ 

City     State/Province  Zip Code  Country 

 

________________________________________________________________________________ 

Email Address (to receive future correspondence from Kappa Beta Delta) 

 

 

Anticipated Graduation Date: ______________________________________ 

 

             

Elected to membership in KAPPA BETA DELTA at (institution) ___________________________ as a  

Student          Faculty         Honorary Member        and inducted on __________________________  

 

 

________________________________________ 

Inductee’s Signature 

 

 
________________________________________ 

Advisor’s Signature 
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KAPPA BETA DELTA 

INDUCTION CEREMONY 
 

Congratulations!  You are here today because your academic excellence has entitled you to join 

KAPPA BETA DELTA, the honor society for business students in two-year colleges accredited 

by the Accreditation Council for Business Schools and Programs. 

 

Our organization name is based on the principles on which these Greek words present.  KAPPA 

is the initial letter of the work Kratiseou, which means to excel. 

 

BETA is the initial letter of the word Bebaous, which means trustworthy. 

 

DELTA is the initial letter of the word Dokimos, which means genuine and esteemed. 

 

You, as a member of KAPPA BETA DELTA, will be expected to live up to the name of our 

society.  You have already proven your ability to excel in your academics.  However, this quality 

of excellence is one that you should continue to implement as a lifelong trait. 

 

KAPPA BETA DELTA members realize the importance of being trustworthy. They recognize 

the importance of truth and honesty in our daily lives, in education, and in the business world. 

 

As members of KAPPA BETA DELTA, you should strive to be genuine and true to yourself, 

your family, friends, and business associates. If you hold yourself in high esteem, others will do 

so, also. 

 

Implementing these characteristics of excellence, trustworthiness and genuineness will not be an 

easy undertaking throughout your lives; but it will certainly be a rewarding one. 

 

The colors of our honor society are blue and gold. Blue signifies aristocracy and to the observer 

evokes radiant energy. Gold implies riches, values, and strength. 

 

Our emblem is a diamond shape, which indicates the highest of quality. Wear our colors and our 

key with pride. 

 

Please repeat after me your pledge to KAPPA BETA DELTA: 

 

I, (individual’s name)/promise to abide by the guidelines/ established by/ the Accreditation 

Council for Business Schools and Programs/ and KAPPA BETA DELTA. I will uphold the 

ideals/ set forth by our name/ excellence, trustworthiness, and genuineness. 

 

I agree to uphold the standards/ set forth by our chapter/ here at (Educational Institution’s Name)/ 

to be an active member/ and to assist our officers of KAPPA BETA DELTA. 

 

CONGRATULATIONS! Let me present the (DATE OR SEMESTER) new members of KAPPA 

BETA DELTA. 
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KAPPA BETA DELTA 

OFFICER INITIATION CEREMONY 

 

I, (Officer’s Name) promise to uphold the duties of (Office) of KAPPA BETA DELTA at 

(College Name).  It is my understanding that I must abide by the rules, objectives, and guidelines 

set forth by our International Headquarters of KAPPA BETA DELTA and the Student 

Government here at (College Name). 

 

I agree to assist out membership in promoting KAPPA BETA DELTA’S ideals throughout our 

college and community. 
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BYLAWS 

 

 

OF 

 

 

KAPPA BETA DELTA, INC. 

 

Amended June 2015 
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BYLAWS 

OF 

 

 

KAPPA BETA DELTA Incorporated 

(A Kansas Nonprofit Corporation) 

 

 

 

ARTICLE I 

OFFICERS AND RECORDS 

 

1.1 Registered Office and Resident Agent, The location of the registered office and 

the name of the resident agent of Kappa Beta Delta, Inc., a Kansas corporation (the Corporation), 

in the United States of Kansas shall be as stated in the Articles of Incorporation of the Corporation 

as amended from time to time , (the Articles) or as shall be determined from time to time by 

resolution of the Board of Directors of the Corporation (the Board) and on file in the appropriate 

public offices of the State of Kansas as provided by law. 

1.2 Other Corporate Offices. The Corporation may conduct its business, carry on its 

operations, have other offices and exercise its powers within or outside of the State of Kansas as 

the Board may designate or the business of the Corporation may require. 

1.3 Records. The Corporation shall keep permanent records of (a) books and records 

of account, (b) minutes of the proceedings of the Board of Directors and each committee having 

any of the authority of the Board of Directors, and (c) all actions taken without a meeting of the 

Board of Directors. The Corporation shall keep at its registered office or principal office copies 

of (a) all corporate documents, (b) all written communications to Directors, (e) financial 

statements for preceding three (3) years, and (d) the most recent record of the name and address 

of each Director and officer. 

 

 

ARTICLE II 

OBJECTS AND PURPOSES 

 

 The Corporation is organized exclusively for charitable, scientific and educational 

purposes including the making of distributions to organizations that qualify as exempt 

organizations under the Internal Revenue Code of 1986, as amended (or the corresponding 

provision of any future United States Internal Revenue Law). 

 Without limiting the generality of the foregoing, the purpose of this Corporation shall 

include: to encourage and reward academic excellence, scholarship and accomplishment among 

students attending two (2) year colleges and other institutions of higher education who are 

enrolled in business, management and administration; and to encourage and promote professional 

and personal aspirations; provided, however, that notwithstanding the foregoing enumeration of 

particular purposes found in this paragraph, this Corporation shall not engage in any activity 

which may not be engaged in by a corporation which is exempt from federal income tax under 

Section 501(a) of the Code by reason of description in Section 501(c)(3) of the code and, making 

contributions to organizations that qualify as exempt organizations under Section 501(c)(3) of 
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the Internal Revenue Code of 1986, as amended (or the comparable provisions of the Internal 

Revenue Code then in effect). 

 No substantial part of the activities of the corporation shall be the carrying on of 

propaganda, or otherwise attempting to influence legislation, The Corporation shall not 

participate in, or intervene (including the publishing or distributing of statements) in any political 

campaign on behalf of any candidate for public office. 

 No part of the net earnings or other assets of the Corporation shall inure to the benefit of 

any Director, or officer, contributor, or other private individual, having directly or indirectly, and 

personal or private interest in the activities of the Corporation. 

 

ARTICLE III 

MEMBERS 

 

 3.1 Non-Voting Members.  The non-voting members of the Corporation is composed 

of those persons of high scholarship and good moral character who are enrolled in colleges and 

seeking associate degrees in subject matter areas including business, management, and 

administration, and such other persons as provided in these Bylaws. The Corporation shall not 

discriminate on the basis of age, color, disability, national origin, political affiliation, race, 

religion or gender in the administration of its membership or programs. 

 3.2 Voting Members. The Voting Members shall be comprised of duly appointed 

faculty representatives from each collegiate chapter of the Corporation established and approved 

by the Directors of the Corporation pursuant to these Bylaws and other guidelines adopted by the 

Directors. Each collegiate chapter will register their designated representative with the Board. 

 3.3 Place of Meetings of Voting Members. All meetings of the Voting Members shall 

be held at the Annual Conference of Chapter Delegates held in June of each year (the Annual 

Conference), or at such other place either within or without the State of Kansas as shall be 

designated from time to time by the Board and stated in the notice of the meeting or in a duly 

executed waiver of notice thereof. 

 3.4 An annual meeting of Voting Members shall be held at the Annual Conference 

with notice of said meeting provided by the Directors as provided in Section 3.7 of this Article 

or at such other date and time as shall be designated from time to time by the Board and stated 

in the notice of the meeting or in a duly executed waiver of notice thereof. Prior to the annual 

meeting held at the Annual Conference, the Voting Members shall elect Directors. At the 

meeting, the election results for incoming Directors will be announced. Board members may also 

transact such other business as may be desired, whether or not the same was specified in the 

notice of the meeting, unless the consideration of such other business without its having been 

specified in the notice of the meeting as one of the purposes thereof is prohibited by law. 

 3.5 Special meetings of the Voting Members may be held for any purpose(s), unless 

otherwise prohibited by law or by the Articles. A special meeting may be called by the President, 

by the President-Elect, by the Secretary/Treasurer or by not less than twenty –five percent (25%) 

of the Voting Members entitled to vote at such a meeting. Any such written request shall state 

the purpose(s) of the proposed meeting, the business, transacted at the special meeting shall be 

confined to the purpose(s) stated in the notice of such meeting, unless the transaction of other 

business is consented to by a majority of the Voting Members entitled to vote thereon. The call 

and the notice of any such meeting shall be deemed to be synonymous. 

 3.6 Action without a Meeting. Unless otherwise provided in the Articles, any action 

required to be taken or any action which may be taken at any annual or special meeting of the 

Voting Members, may be taken without a meeting, without prior notice and without a vote, if a 

consent in writing setting forth the action so taken, shall be signed by all the Voting Members. 
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Any such writing or writings shall be filled with the minutes of proceedings of the Voting 

Members. 

 3.7 Notice. Written notice of each meeting of the Voting Members, whether annual 

or special, which shall state the place, date, and hour of the meeting, and in the ease of a special 

meeting, the purpose(s) thereof, shall be given to each authorized (or with proxy) member entitled 

to vote at such. Notice of such meeting, either personally or by mail, shall be given not less than 

(10) days or more than sixty (60) days before the date of the meeting. If mailed such notice shall 

be deemed to be given when deposited in the United States mail, postage prepaid directed to the 

member at the members address as it appears on the records of the Corporation. If notice is 

emailed, notification will be sent with a return receipt. 

 3.8 Waiver of Notice. Whenever any notice is required to be given to any Voting 

Member under any law, the Articles of these Bylaws, a written waiver thereof, signed by the 

person entitled to such notice, whether before or after the time stated therein, shall be deemed 

equivalent to the giving of such notice. Attendance by a Voting Member at a meeting shall 

constitute a waiver of notice of such meeting, except when the Voting Member attends a meeting 

for the express purpose of objecting, at the beginning of the meeting, to the transaction of any 

business because the meeting is not lawfully called or convened. Neither the business to be 

transacted at, nor the purpose of, any regular or special meeting of the Voting Members need to 

be specified in any written waiver of notice unless so required by the Articles of these Bylaws. 

 3.9 Quorum. A majority of Voting Members of the Corporation entitles to vote 

thereat, present in person or represented by proxy, shall constitute a quorum (a Quorum) at all 

meetings of the Voting Members for the transaction of any business, except as otherwise 

provided by law, the Articles of these Bylaws. 

If a Quorum is not present at the meeting of the Voting Members, the majority of the Voting 

Members present in person or represented by proxy at such meeting shall have the power to 

successfully convene the meeting and conduct all corporation business. 

 3.10 Proxies. Each Designated Voting Member per chapter is entitled to a vote at a 

meeting of Voting Members, or to express consent or dissent to corporate action in writing 

without a meeting, may authorize, another person or persons to act as such. The Voting Member 

by written proxy signed by such Voting Member shall not be voted or acted upon after three (3) 

months from its date, unless the proxy provides for a longer period. 

 3.11 Voting (a) One Vote per Designated Member per chapter. Unless otherwise 

provided in the Articles, each Voting Member shall be entitled to one vote. 

  (b) Voting Otherwise than by Written Ballot. At all meetings of Voting Members, 

the Voting Member entitled to the vote may request a vote by written ballot on any matter, and 

(ii) if the Articles do not permit the election of Directors other than by written ballot, then in 

either such case the applicable vote shall be by written ballot or electronic transmission. 

  (c) Member Action. In all matters other than the election of Directors, the 

affirmative vote of majority of the Voting Members of the Corporation who are present in person 

or represented by proxy at a meeting at which a Quorum is present and who are entitled to vote 

on the subject matter shall be the valid corporate act of the Voting Members, except in those 

specific instances in which a larger vote is required by law, the Articles of these Bylaws. 

  (d) Voting for Directors. Directors shall be elected by a plurality of the votes of 

the Voting Members present in person or by proxy at a meeting at which a Quorum is present 

and entitled to vote on the election of Directors. 

 3.12 Members List. The Secretary/Treasurer shall have charge of the membership 

records of the Corporation. The list of chapters and designated voting member will be available 

at the Kappa Beta Delta website. Such list may be viewed by any Voting Member at any time. 
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ARTICLE IV 

CHARTERS 

 

 4.1 Charters to establish a chapter may be granted by the Directors to institutions 

meeting the following criteria: 

  (a) The institution offers associate degrees in business, management, or 

administration; 

  (b) The institution is accredited by the Associate Degree Commission of the 

Accreditation Council of Business Schools and Programs; 

  (c)  The Institution does not presently have a national, honor society for 

business which inducts students enrolled in the associate degree program; 

  (d) The institution has approved the establishment of a chapter of Kappa Beta 

Delta, Inc. and has petitioned for same; 

  (e)  The Directors of Kappa Beta Delta, Inc. have approved the establishment 

of a chapter at the petitioning institution. 

 4.2  ACBSP Accreditation. Maintenance of accreditation by the Associate degree 

Commission of the Accreditation Council of Business Schools and Programs (ACBSP) is a 

requirement for a chapter to remain active. 

 4.3 Voting. The active (voting) membership of the collegiate chapter shall consist of 

(1) student members of the collegiate chapter, (2) those members of the society who are on the 

institutional, research, or administrative staffs of the department, college, or school of business 

in which the chapter is located, and (3) the officers of the collegiate chapter. Individual members 

of each chapter shall not be permitted to vote on any matters, affairs or business of the 

Corporation unless they become a duly elected faculty representative of the qualifying collegiate 

chapter. 

 

ARTICLE V 

BOARD OF DIRECTORS 

 

 5.1 Directors. The affairs of the Corporation shall be managed by its Board of 

Directors. 

 5.2 General Powers. The Board of Directors shall have and is vested with all and 

unlimited powers and authorities, except as it may be expressly limited by law, the Articles of 

Incorporation of these Bylaws, to supervise, control, direct and manage the property, affairs and 

activities of the Corporation; to determine the policies of the Corporation; to exercise or cause to 

be done any and all lawful things for and on behalf of the Corporation; to exercise or cause to be 

exercised any or all of its powers, privileges or franchises, and to seek the effectuation of its 

objects and purposes; provided , however, that (1) the Board of Directors shall not authorize or 

permit the Corporation to engage in any activity not permitted to be transacted by the Articles of 

Incorporation or by a nonprofit Corporation organized under the laws of the State of Kansas, (2) 

none of the powers of the Corporation shall be exercised to carry on activities, which are not in 

themselves in furtherance of the purposes of the Corporation, and (3) all income and property of 

the Corporation shall be applied exclusively for such charitable, educational and scientific 

purposes as the Board of Directors may deem to be in the public interest, in any manner or by 

any method which the Directors may from time to time deem advisable. 

 5.3 Number and Class. The number of the Board of Directors shall be nine (9). Eight 

(8) of the nine (9) Directors must be duly elected representatives of an established and approved 

collegiate chapter of the Corporation. One (1) Director shall be the outgoing Board President, 

who becomes a Director for a complete term of office, unless that member is affected by term 

limit.  In this instance, the outgoing Board President may serve up to two years as Past-President. 
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5.4 Term of Office. Each of the Directors of the Board shall serve NO MORE THAN 

two three (3) year terms. Current board members are eligible for re-election. If a board member 

is appointed to fill the vacancy of an unexpired term, they may serve no more than two additional 

three-year terms. The exception is when a current board member serving their last term of office 

is elected as President-elect of the Board. This member may then serve their term as President-

elect, President, and Immediate Past President. 

 5.5 Election. A call for Nominations will be sent to all Designated Voting Members 

no later than 90 days prior to the annual meeting. Nominations and voting shall be concluded 

prior to the annual Members meeting by written or electronic mail. The Board of Directors shall 

be announced at the annual meeting of the Voting Members held at the Corporation’s Annual 

Conference. 

 5.6 Annual and Regular Meetings. An annual meeting of the Board of Directors shall 

be held at the Annual Conference. The meeting shall be held for the purpose of transacting such 

business as may come before the meeting including, without limitation, the election of Officers. 

The Board of Directors shall conduct additional meetings as deemed necessary by the Board 

President. 

 5.7 Special Meetings. Special meetings of the Board of Directors may be called by 

the President, or by a majority of the Directors. These meetings may be held either in person or 

via conference calls. 

5.8  Notice. Notice of any meeting shall be given at least five (5) days previous 

thereto by written notice delivered personally, mailed or emailed to each director at his 

designated address or designated email address. If mailed, such notice shall be deemed to be 

delivered when deposited in the United States mail in a sealed envelope so addressed, with 

postage thereon prepaid. Any Director may waive notice of any meeting. The attendance of a 

Director at any meeting shall constitute a waiver of notice of such meeting, except where a 

Director attends a meeting for the express purpose of objecting to the transaction of any 

business because the meeting is not lawfully called or convened.  

 5.9 Quorum and Voting. A majority of the Directors shall constitute a quorum for the 

transaction of business at any meeting of the Board of Directors; provided that if less than a 

majority of the Directors are present at said meeting, a majority of the Directors present may 

adjourn the meeting from time to time without further notice. Each Director present shall be 

entitled to one (1) vote upon each matter submitted to a vote at any such meeting. 

 5.10 Manner in Acting. The act of the majority of the Directors present at a meeting of 

the Directors at which a quorum is present shall be the act of the Board of Directors. 

 5.11 Action by Unanimous Consent. Any action required or permitted to be taken at 

any meeting of the Board of Directors, any committee thereof, or any other governing body of 

the Corporation may be taken without a meeting of all members of the Board, the committee or 

other governing body, as the case may be consent thereto in writing, and the writing or writings 

are filed with the minutes of the Board, the committee or other governing body. 

 5.12 Vacancies. Vacancies among the Directors resulting from the death, resignation, 

removal, incapacity or disqualification of a Director or by reason of an increase in the number of 

Directors or the failure of an appointed or elected Director to accept the office of Director, shall 

be filled by the Board of Directors then in office.  A Director elected to fill a vacancy shall serve 

until the expiration of the term of his/her predecessor. 

 5.13 Compensation. No Director shall receive compensation from the Corporation for 

any service he/she may render to it in his/her capacity as an officer or Director of the Corporation. 

However, a Director may be reimbursed for his/her actual expenses reasonably incurred in 

attending meetings and in rendering service to the Corporation in the administration of its affairs. 



 20 

 5.14  Resignation. Any Director may resign from the Board of Directors. Such 

resignation shall be in writing and shall be effective immediately or upon its acceptance by the 

Board of Directors as such resignation may provide. 

 

ARTICLE VI 

OFFICERS 

 

 6.1 Number. The officers of the Corporation shall be a President, a President-Elect, 

and a Secretary/Treasurer and an Immediate Past President. 

 6.2 Election, Qualification and Term of Office. The officers of the Corporation shall 

be elected by a majority vote of the Board of Directors at its annual meeting held at the Annual 

Conference. The term for each office shall be for two (2) years. Every officer elected must also 

be a Director and elected by the designated Voting Members. 

 6.3 Removal. Any officer or agent elected or appointed by the Board of Directors may 

be removed by a majority vote of the Board whenever, in its judgment, the best interests of the 

Corporation would be served thereby. 

 6.4 Vacancies. A vacancy in any office because of death, resignation, removal, or 

otherwise, may be filled by a majority vote of the Board of Directors for the unexpired portion 

of the term.  

 6.5 President. The President shall be a member of the Board of Directors and shall 

preside at all meetings of the Voting Members and of the Board of Directors. The President may 

sign any documents and instruments which the Board of Directors authorizes to be executed, 

except in cases where the signing and execution thereof shall be expressly delegated by the Board 

of Directors or by these Bylaws to some other officer or agent of the Corporation, or shall be 

required by law to be otherwise signed or executed; and in general shall perform all duties 

incident to the office of the President and such other duties as may be prescribed by the Board of 

Directors from time to time. 

 6.6 President-Elect. The President–Elect shall be a member of the Board of Directors. 

In the absence of the President, or in the event of his inability or refusal to act, the President-

Elect shall perform the duties of the President, and when so acting, shall have all the powers of 

and be subject to all restrictions upon the President. The President-Elect shall perform such other 

duties as from time to time may be assigned by the President or by the Board of Directors. 

 6.7 Secretary/Treasurer. The Secretary/Treasurer shall be a member of the Board of 

Directors. If required by the Board of Directors, the secretary/treasurer shall give a bond for the 

faithful discharge of his/her duties (at the expense of the Corporation) in such sum and with such 

surety or sureties as the Board of Directors shall determine. The Secretary/Treasurer shall (a) 

have charge and custody of and be responsible for all funds and securities of the Corporation; 

received and give receipts for moneys due and payable to the Corporation in such banks, trusts, 

companies or other depositaries as shall be selected in accordance with the provisions of these 

Bylaws; provided, however, that some or all of such duties, as the Board of Directors may 

determine, may be delegated to a custodian, as provided in these Bylaws or as directed by the 

Board of Directors; (b) maintain permanent record of all disbursements for charitable, scientific, 

literary, or educational purposes made by the Board of Directors and/or duly appointed officers 

or agents in behalf of the Corporation; and (c) in general perform all the duties incident to the 

office of the Secretary/Treasurer and such other duties as from time to time may be assigned by 

the President or by the Board of Directors. 

  The Secretary/Treasurer shall also: (a) keep the minutes of the Board of Directors, 

(b) see that all notices are duly given in accordance with the provisions of these Bylaws or as 

required by law; (c) be custodian of the corporate records and of the seal of the Corporation and 

see that the seal of the Corporation is affixed to all documents, the execution of which on behalf 
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of the Corporation under its seal is duly authorized in accordance with the provisions of these 

Bylaws; and (d) in general perform all duties incident to the office of Secretary/Treasurer and 

such other duties as from time to time may be assigned by the President or by the Board of 

Directors and (e) work closely with the Kappa Beta Delta liaison to ACBSP. 

 6.8 Compensation. The compensation of the officers, if any, shall be fixed from time 

to time by the Board of Directors. 

 

ARTICLE VII 

COMMITTEES OF THE BOARD OF DIRECTORS 

 

 7.1 Committees Generally. The Board of Directors, by resolution adopted by a 

majority of the whole Board of Directors, may designate and appoint two (2) or more Directors 

to constitute any committee. Persons other that Directors may be designated to serve in an 

advisory capacity to any such committee. Each such committee, to the extent provided in the 

resolution, shall have any may exercise all of the authority of the Board of Directors in the 

management of the Corporation, and the members thereof shall serve at the pleasure of the Board 

of Directors. Such committees may not (a) approve or recommend the disposition of substantially 

all of the Corporation’s assets; (b) elect appoint or remove any Directors of the Board or (c) 

adopt, repeal or amend the Articles of Incorporation or these Bylaws. The Board of Directors 

may also from time to time appoint special advisory committees, the members of which may be 

but need not be Directors, which shall have none of the authority of the Board of Directors, but 

shall report and make recommendations to the Board of Directors with respect to specified 

subjects. Each committee so created shall be designated as a standing or special committee in the 

Board’s minutes. 

 7.2 Committee Procedures Generally. Each committee shall record minutes of 

deliberations, recommendations and conclusions and shall promptly deliver a copy of such 

minutes to the Treasurer/Secretary of this Corporation. Reasonable notice of the meetings of 

any committee shall be given to the members thereof, each of whom shall have the right to attend 

and participate in the deliberations of the committee. The Committee Chairman may invite to 

any committee meeting such individuals as they may select who may be helpful to the 

deliberations of the committee. A majority of the members of each committee shall constitute a 

quorum for the transaction of business and the act of a majority of the members of any committee 

present at a meeting at which a quorum exists shall be the action of the committee. Each 

committee may adopt rules for its own operation and those of its subcommittees not inconsistent 

with these Bylaws or the policies of the Board of Directors. 

 7.3 Action by Unanimous Written Consent. Any action required or permitted to be 

taken at any meeting of any committee may be taken without a meeting if consent in writing, 

setting forth the action so taken, shall be signed by all committee members. 

 7.4 Meeting by Conference Telephone. Members of any committee may participate 

in and act at any meeting of such committee by means of conference telephone or similar 

communications equipment by means of which all persons participating in the meeting can 

simultaneously hear each other. Participation in such a meeting shall constitute attendance and 

presence in person at the meeting of the person or persons so participating. 
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ARTICLE VIII 

INDEMNIFICATON OF DIRECTORS AND OFFICERS 

 

8.1 The Corporation shall indemnify any person who was or is a party or is threatened 

to be made a party to any threatened, pending or completed action, suit, or proceedings, whether 

civil, criminal, administrative or investigative, other than an action by or in the right of the 

Corporation by reason of the fact that he/she is or was a Director, officer, employee or agent of 

the Corporation, or is or was serving at the request of the Corporation as a Director, officer, 

employee or agent of another corporation, partnership, joint venture, trust or other enterprise, 

against expenses, including attorneys’ fees, judgments, fines and amounts paid in settlement 

actually and reasonably incurred by him/her in connection with such action, suit, or proceedings 

if he/she acted in good faith of the Corporation and with respect to any criminal action or 

proceeding, had no reasonable cause to believe his/her conduct was unlawful. The termination 

of any action, suit, or proceeding by judgment, order, settlement, convictions, or upon a plea of 

title nolocontendere or its equivalent, shall not, of itself, create a presumption that the person did 

not act in good faith and in manner which he/she reasonable believed to be in or not opposed to 

the best interests of the Corporation, and, with respect to any criminal action or proceeding, had 

reasonable cause to believe that his/her conduct was unlawful. 

 8.2 The Corporation shall indemnify any person who was or is a party or is threatened 

to be made a party to any threatened, pending or completed action or suit by or in the right of the 

Corporation to procure a judgment in its favor by reason of the fact that he /she is or was a 

Director, officer, employee or agent of the Corporation, or is or was serving at the request of the 

Corporation as a Director, officer , employee or agent of another corporation, partnership, joint 

venture, trust or other enterprise against expenses, including attorneys’ fees, and amount paid in 

settlement actually and reasonable incurred by him/her in connection with the defense of 

settlement of the action or suit if he/she acted in good faith and in a manner he/she reasonably 

believe to be in or not opposed to the best interest of the Corporation; except that no 

indemnification shall be made in respect of any claim, issue or matter as to which such person 

shall have been adjudged to be liable for negligence or misconduct in the performance of his/her 

duty to the Corporation finless and only to the extent that the court in which the action or suit 

was brought determines upon application that, despite the adjudication of liability and in view of 

all the circumstances of the case, the person is fairly and reasonable entitled to indemnity for 

such expenses which the court shall deem proper. 

 8.3 To the extent that a Director, officer, employee or agent of the Corporation has 

been successful on the merits or otherwise in defense of any action, suit, or proceeding referred 

to in subsections 8.1 and 8.2 of the Article, or in defense of any claim, issue or matter therein, 

he/she is being indemnified against expenses, including attorneys’ fees, actually and reasonably 

incurred by him/her in connections with the action, suit or proceeding. 

 8.4 Any indemnification under subsections 8.1 and 8.2 of the Article, unless ordered 

by a court, shall be made by the Corporation only as authorized in the specific case upon a 

determination that indemnification of the Director, officer, employee or agent is proper in the 

circumstances because he/she has met the applicable standard of conduct set forth in this section. 

The determination shall be made by the Board of Directors by a majority vote of a quorum 

consisting of Directors who were not parties to the action, suit or proceeding, or if such a quorum 

is not obtainable, or even if obtainable a quorum of disinterested Directors so direct or by 

independent legal counsel in a written opinion. 

 8.5 Expenses incurred in defending a civil or criminal action, suit or proceeding may 

be paid by the Corporation in advance of the final disposition of the action, suit or proceeding as 

authorized by the Board of Directors in the specific case upon receipt of an undertaking by or on 

behalf of the Director, officer, employee or agent to repay such amount unless it shall ultimately 
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be determined that he/she is not entitled to be indemnified by the Corporation as authorized in 

this Article. 

 8.6 The indemnification provide by this Article shall not be deemed exclusive of any 

other rights to which those seeking indemnification may be entitled under any provision of law, 

the Articles of Incorporation or any agreement, vote of disinterested Directors or otherwise, both 

as to action in his/her official capacity and as to action in another capacity while holding such 

office, and shall continue as to a person who has ceased to be a Director, officer, employee or 

agent and shall inure to the benefit of the heirs, executors and administrators of such a person. 

 8.7 The Corporation shall have the power to give any further indemnity, in addition 

to the indemnity authorized or contemplated under other subsections of this Section, to any 

person who is or was a Director, officer, employee or agent, or to any person who is or was 

serving at the request of the Corporation as a Director, officer, employee or agent of another 

corporation, partnership, joint venture, trust or other enterprise, provided such further indemnity 

is either (i) authorized, directed, or provided for in a duly adopted amendment of the Articles of 

Incorporation of the Corporation or (ii) is authorized, directed, or provided for in any agreement 

of the Corporation which has been adopted by a vote of the Directors of the Corporation, and 

provided further that no such indemnity shall indemnify any person from or an account of such 

person’s conduct which was finally adjudged to have been knowingly fraudulent, deliberately 

dishonest or willful misconduct. Nothing in this subsection shall be deemed to limit the power of 

the Corporation under subsection 8.6 of the Section to enact bylaws or to enter into agreements 

without Director adoption of the same. 

 8.8 The Corporation may purchase and maintain insurance on behalf of any person 

who is or was a  Director, officer, employee or agent of the Corporation, or is or was serving at 

the request of the Corporation as a Director, officer, employee or agent of another corporation, 

partnership, joint venture, trust or other enterprise against any liability asserted against him/her 

and incurred by him/her in any such capacity, or arising out of his/her status as such, whether or 

not the Corporation would have the power to indemnify him/her against such liability under the 

provisions of this section. 

 8.9 For the purpose of this Article, references of the Corporation include, in addition 

to the resulting corporation, all constituent corporations (including any constituent of a 

constituent) absorbed in a consolidation or merger which, if its separate existence had continued, 

would have had power and authority to indemnify its Directors, officers and employees or agents, 

so that any person who is or was a Director, officer, employee or agent of such constituent 

corporation, or is or was serving at the request of such constituent corporation as a Director, 

officer, employee or agent of another corporation, partnership, joint venture, trust or other 

enterprise shall stand in the same position under the provisions of this Article with respect to the 

resulting or surviving corporation in the same capacity. 

 8.10 For purposes of this Article, references to other enterprises shall include employee 

benefit plans; references to fines shall include any excise taxes assessed on a person with respect 

to any employee benefit plan; and references to serving at the request of the corporation shall 

include any service as a Director, officer, employee or agent of the corporation which imposes 

duties on or involves services by, such Director, officer, employee or agent with respect to an 

employee benefit plan, its participants or beneficiaries; and a person who acted in good faith and 

in a manner such person reasonably believed to be in the interest of the participants and 

beneficiaries of an employee benefit plan shall be deemed to have acted in a manner not opposed 

to the best interest of the corporation as referred to in this Article. 

 8.11 The indemnification and advancement of expenses provided by, or granted 

pursuant to, this Article shall, unless otherwise provided when authorized or ratified, continue as 

to a person who has ceased to be a Director, officer, employee or agent and shall inure to the 

benefit of the heirs, executors and administrators of such a person. 
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ARTICLE IX 

GENERAL PROVISIONS 

 

 9.1 Fiscal Year. The Board shall have power to fix and from time to time change the 

fiscal year of the Corporation. In the absence of action by the Board, the fiscal year of the 

Corporation shall begin on the first day of July in each year and end on the last day of June in 

each year. 

 9.2 Corporate Seal. The Corporation shall have a corporate seal inscribed within the 

name of the Corporation and the words Corporate Seal – Kansas. The corporate seal may be used 

by causing it or a facsimile thereof, to be impressed or affixed or in any manner reproduced. 

 9.3 Contracts. The Board may authorize any office or officers, or agent or agents, to 

enter into any contract or execute and deliver any instrument or document for, and in the name 

of the Corporation, and such authority may be general or confined to specific instances. 

 9.4 Loans. No loans shall be contracted on behalf of the Corporation and no evidences 

of indebtedness shall be issued in its name unless authorized by a resolution of the Board of 

Directors. Such authority may be general or confined to specific instances. 

 9.5 Checks. Drafts, etc. All checks, drafts or other orders for the payment of money, 

notes or other evidences of indebtedness issued in the name of the Corporation shall be signed 

by such officer or officers, agent or agents of the Corporation and in such manner as shall from 

time to time be determined by resolution of the Board of Directors. 

 9.6 Deposits. All funds of the Corporation shall be deposited from time to time to the 

credit of the Corporation in such banks, trust companies or other depositories as the Board of 

Directors may select. 

 9.7 Custodians. The Board of Directors may from time to time designate a bank, trust 

company, or depository or custodian of all funds and properties of the Corporation, which 

custodian shall maintain a record of all receipts, expenditures, income and expenses of the 

Corporation and/or perform such ministerial duties as the Board of Directors by written direction 

may instruct, the custodian to receive such fees for its services as may from time to time be agreed 

upon the Board of Directors and the custodian. 

 9.8 Bond. Any officer or employee handling money of the Corporation may be 

bonded at the Corporation’s expense in such amounts as may be determined by the Board of 

Directors. 

 9.9 Amendment. These Bylaws may be altered, amended or repealed, and new 

Bylaws maybe adopted at any meeting of the Voting Members called for that purpose by the 

affirmative vote of the majority of the Voting Members. 

 

ARTICLE X 

DISSOLUTION 

 

 Upon the dissolution of the Corporation, the Board of Directors shall, after paying or 

making provisions for the payment of all of the liabilities of the Corporation, distribute all of the 

assets of the Corporation exclusively for purposes of the Corporation,  or distributed to another 

organization or organizations organized and operated exclusively for charitable, educational, or 

scientific purposes as shall at the time qualify as an exempt organization or organizations under 

Section 501(a) of the Code by reason of description in Section 501(c)(3) of the Code. Any of 

such assets not so disposed of shall be disposed by the District Court of the county in which the 

principal office of the Corporation is then located, exclusively for such purposes or to such 

organization or organizations as said court shall determine which are organized and operated 

exclusively for such purposes. 
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